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"The mortpagor harain aprees that should this 1l0an
not bas eligible for guaranty by the Vetersns Adtinistration
in the azount for shich a Certificate of Comaitzent was o~
sued by the Vetcrans Adzinistration within . zonths {roa
thoe date hereof {written statezent of any officver of the
Yaeterans Aéninistration or zuthorized acont in the Loan
Guaranty Division dated cubsequent to ti2 ‘:}_mvzcziths' time
from the dxte of this cartznya dzclinin 13 1v:u0 Guaranty
Certificate ba.nz deczed conlasiva proot of such ineligla
bility) the rortazee or ths no.d:r ¢f thé note nay at ite
option declare all suus securud hereny inoodiately due and

payable.:i} \ﬂ’:;} th‘“ “‘

To Havs axp 10 HoLp, all and singular the said property unto the Mortgages, its successors and asigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple abeolute
(or s1ch other estate, if any, s i3 stated hercinbefore), that be bas good right and lawful authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except a8
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the

premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof,

The Mortgagor covenants and sgrees as follows:

1. He will prompily pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner thervin provided. Privilege is reserved to prepay at any time, without premium or fee, the

entire indebtedness or any part thercof rot liss than the amount of ooe installment, or one hundred dollars ($100.00),
whichever is lesa.

2. Together with, and in sddition to, the monthly pagments of principal and interest payable under the terma
of the note secured hereby, he will pay to the Mottyagee as trustes (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully pald:

(a) Aaumequaltothegmmdnnh,ﬂmy,neﬂdm,phnthemm!mthﬂwﬂlmtmmdmmdpay%
on policies of fire and other hazard insuranee covering the mortgaged property, plus taxes and sssessments
pext due ot the mortgaged property (all a8 estimated by the Morigagee, and of which the Mortgsgor is
notified) less all sums already paid therefor divided by the number of months to elapse before one moath
prior to the date when such ground rents, premiums, taxes and assessments will beceme delinquent, such
gums to be held by Mortgigee in {rust {o pay aid ground rents, premiums, faves and special sssessments.

®) Theam@!eo!thesmounispaysb!epmsmttombpamgraph(a)mdthoeepaynb!eonthemtemmd
kereby, shall be paid in s single payment each month, to be applied to the following items in the order
stated:
(5) isxes, special assesements, fire snd other bazard insurancs premiums;
(n) interest on the nole gecured Lereby; and
(m) amortization of the principel of eaid pole.
Any&ﬁn&myhthmtdmthhmlﬂymm&,mmmwwm
ummmmmmmammmpqmgmm“mamm&
. At Mortgagee's option, Mortgsgor will pay & “late charge” not exceeding four per
centum (4%%) of any installment when paid more than fifteen (15) days after the dus date thereod,
10 cover the extra expense involved in bandling delinquent payments, but such “late charge” shall
pot be payable cut of the proceeds of any sale made to satisfly the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the psyments made by the Mortgagor under (s) of paragraph 2 preceding shall exceed ths
amount of payments sctually made by the Mortgages as trustes for taxes or assessments or insursnce premiums,
as the case may be, such excess shall be credited on subsequent payments to be mads by the Mortgsgor for such
items or, at the option of Mortgageo ss trustee, may be refunded to the Morigagor. If, however, such montbly
payments shall not be sufficient o pay such items when the same shall become due and payable, then the
Mostgagor shall pay to the Mortgsges as trustee any amount necessary to mske up the deficiency. Such
payment will be made within thirty (30) days after writlen notice from the Mortgagee stating the amount of the
deficiency, which notics may begiven by mail. If at any time the Mortgagor shall teader to the Mortgagee, in
accordance with the provisions of the note secured keceby, full payment of the entirs indebtedness represeated
theredy, the Mortgagee as trusteo shall, in computing the amount of such indebtedness, credit to the account
of the Mostgagor any credit balance remaining under the provisions of (a) of parsgraph 2 hereof. If thers
shall bo a default under any of the provisions of this nioktgage resulting in & public sale of the premises coversd
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